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Background and scope

Pendal Group Limited is an independent, global
investment management business focused on
delivering superior investment returns for clients
through active management. We operate a multi-
boutique structure offering a broad range of
investment strategies. This multi-boutique
structure allows our experienced fund managers
the ability to be independent in their thinking,
maintain autonomy over their approaches and be
accountable for the outcomes.

This document applies across Pendal Group
Limitedobs Australian invest
business (6Pendal ). While
under our multi-boutigue model, this document on
Pendal 6s philosophy and app
investment (RI) provides overarching guidance to

our investment boutiques.



Overarching statement

Pendal Group has a long heritage of responsible
investment (RI) dating back to 1984. As a
fiduciary, we believe it is important to invest
responsibly to protect and enhance value over
the long term. As a corporate citizen, we also
view effective management of our impact upon
the environment, the community and other
stakeholders as critical to our ability to deliver
sustainable shareholder value.

The Group recognises the importance and
evolving nature of Rl and continue to adapt and
enhance our practices and approach to meet the
needs of our stakeholders and deliver on our
corporate and fiduciary responsibilities. Building
out Pendal 6s RI capabiliti
Pendal Groupds corporate st@

However, our investment boutiques continue to
evolve their own approach to RI, integrating
environmental, social and governance (ESG)
considerations into their investment process and
stewardship practices as they see most relevant
to their respective strategies and asset classes.
This autonomy and diversity in approach is a key
strength of our business and plays an important
role in our ability to deliver the investment
outcomes and solutions that meet the needs of
our clients, including with consideration to their
values and principles.




Responsible investment
philosophy

The performance of companies in which we invest
is linked to a number of factors including the quality
of its management and ability to build resilience in
the business. The way a company manages ESG
issues can provide insight into its exposure to risks
or ability to capitalise on emerging opportunities.

Pendal 6s RI philosophy is ba:
beliefs:

X Attention to ESG factors contributes to better
informed investment decisions and can improve
the quality and consistency of long-term value
creation.

X As an active investment manager, we are well
positioned to identify a full range of risks faced
by the entities in which we invest, including ESG
risks (and opportunities). We provide
investment solutions to our clients which help
them manage investment risks and thus
enhance returns, and where relevant, support
additional client objectives such as around
sustainability outcomes.

X Our actions and decisions can affect practices
in the entities in which we invest, such as in the
way the company manages its risks, or its
impact upon the environment or the community.
We have both a fiduciary duty and an interest in
responsibly managing this influence.

We strive to assist our clients to meet financial and
non-financial objectives they may have through
performance-driven investment solutions including
where relevant dedicated investment options
aligned to their ethical, environmental or social
priorities.
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