
Investment returns over time
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All investments carry risk. The likely investment return and the risk of losing money is different for each asset class as 
different asset classes carry different levels of risk. Those assets with potentially the highest long term return may also  
have the highest risk of losing money in the shorter term. For example, shares are generally more volatile than bonds,  
while investing in overseas shares adds additional risk because of currency movements. 

There are also specific risks associated with investing in the Pendal Active Balanced Fund (the Fund). These risks include 
market risk, international investments risk, currency risk, credit risk, liquidity risk and counterparty risk. Please read the 
Fund’s Product Disclosure Statement for a detailed explanation of each of these risks. The investment returns depicted in 
this chart are provided for illustrative purposes only. They are not indicative of the Fund’s exposure to each underlying asset 
class nor do they relate to the proportion of the Fund that may be allocated to each asset class. More particularly, the Fund 
also has exposure to overseas bonds and alternative investments, although the investment returns for these asset classes 
are not shown in the chart.

Returns are not guaranteed and past performance is not a reliable indicator of future performance.

1 S&P/ASX 300 Accumulation Index.
2 S&P/ASX 300 A-REIT Accumulation Index.
3  Pendal Active Balanced Fund (formerly known as the BT Wholesale 

Active Balanced Fund) performance post fees, pre tax.
4 MSCI World ex-Australia unhedged Net Dividends Reinvested  

in AUD (Standard).
5 Bloomberg AusBond Composite 0+ Yr Index.
6 Bloomberg AusBond Bank Bill Index.
Source: Factset, RBA, IRESS

This poster is current as at 31 October 2018 and has been prepared by Pendal Fund Services Limited (PFSL, Pendal) ABN 13 161 249 332, AFSL No 4 for the exclusive use of. Prior to May 2018, Pendal Fund Services Limited was known as BT Investment Management (Fund Services) Limited. This poster is not to be published, or otherwise 
made available to any person other than the party to whom it is provided. PFSL is the responsible entity and issuer of units in the Pendal Active Balanced Fund (Fund) ARSN: 088 251 496. A product disclosure statement (PDS) is available for the Fund and can be obtained by calling 1800 813 886 or visiting www.pendalgroup.com. You and 
your clients should obtain and consider the PDS before deciding whether to acquire, continue to hold or dispose of units in the Fund. An investment in the Fund is subject to investment risk, including possible delays in repayment of withdrawal proceeds and loss of income and principal invested. This poster is for general information purposes 
only, should not be considered as a comprehensive statement on any matter and should not be relied upon as such. It has been prepared without taking into account any recipient’s personal objectives, financial situation or needs. Because of this, recipients should, before acting on this information, consider its appropriateness having regard to 
their or their clients’ individual objectives, financial situation and needs. This information is not to be regarded as a securities recommendation. The information in this poster may contain material provided by third parties, is given in good faith and has been derived from sources believed to be accurate as at its issue date. While such material 
is published with necessary permission, and while all reasonable care has been taken to ensure that the information in this poster is complete and correct, to the maximum extent permitted by law, neither PFSL nor any company in the Pendal group accepts any responsibility or liability for the accuracy or completeness of this information. 
Fund performance data is post-fee, assumes reinvestment of distributions and is calculated using exit prices, net of management costs. All index returns are shown in AUD, assume dividends are reinvested and are calculated based on changes in month-end index values for the various time periods shown. Past performance is not a reliable 
indicator of future performance. For more information, please call Pendal on 1800 813 886 8:00am to 6:00pm (Sydney time) or visit our website www.pendalgroup.com. Bloomberg Finance L.P. and its affiliates (collectively, ‘Bloomberg’) do not approve or endorse this material and disclaim all liability for any loss or damage of any kind arising 
out of the use of all or any part of this material.
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