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BTIM regularly reviews the asset allocation neutral positions of BTIM’s diversified funds and Pooled Superannuation 
Trusts (PSTs). 

The asset allocation neutral positions reflect our latest asset class assumptions for return, risk and inter-asset class 
correlations and position the funds to take advantage of future market conditions. The asset allocation neutral  
positions are also used to calculate the benchmark for each diversified fund. 

Following a recent review, the asset allocation neutral positions have changed effective 24 May 2017.

The following tables outline the previous and current neutral positions of the funds. For actual asset allocations,  
please refer to the latest fund fact sheets. 

>> BT Wholesale Conservative Outlook Fund

>> BT Sustainable Conservative Fund

>> BT Institutional Conservative Growth PST

>> BT Institutional Stable Growth PST

>> BT Super Trust – Capital Stable Fund

>> BT Conservative Outlook PST

Asset Class Asset allocation  
ranges (%)

Previous neutral  
positions (%)

Current neutral  
positions (%)

Australian shares 5-25 11 12

International shares 0-18 7 8

Australian property 0-10 4 4

International property 0-10 2 1

Australian fixed interest 20-55 22 25

International fixed interest 5-35 23 19

Cash 0-40 17 17

Alternative investments 0-20 14 14



>> BT Wholesale Moderate Fund

Asset Class Asset allocation  
ranges (%)

Previous neutral  
positions (%)

Current neutral  
positions (%)

Australian shares 10-30 23 24

International shares 0-20 14 17

Australian property 0-15 4 4

International property 0-15 2 1

Australian fixed interest 10-45 22 20

International fixed interest 5-40 17 15

Cash 3-30 5 5

Alternative investments 0-20 13 14

>> BT Wholesale Balanced Returns Fund

>> BT Balanced Returns PST

>> BT Super Trust – Investment Fund

Asset Class Asset allocation  
ranges (%)

Previous neutral  
positions (%)

Current neutral  
positions (%)

Australian shares 23-43 28 27

International shares 10-30 16 21

Australian property 0-10 5 5

International property 0-10 2 1

Australian fixed interest 5-32 16 16

International fixed interest 0-20 15 12

Cash 0-20 4 4

Alternative investments 0-20 14 14

>> BT Wholesale Active Balanced Fund

>> BT Sustainable Balanced Fund

>> BT Active Balanced PST

>> BT Institutional Retirement PST

>> BT DIY Active Active Balanced PST

>> BT Institutional Diversified Balanced PST

Asset Class Asset allocation  
ranges (%)

Previous neutral  
positions (%)

Current neutral  
positions (%)

Australian shares 28-48 36 36

International shares 12-32 23 25

Australian property 0-10 4 4

International property 0-10 2 1

Australian fixed interest 5-32 12 12

International fixed interest 0-20 6 5

Cash 0-10 4 4

Alternative investments 0-20 13 13



For more information 
Please call 1800 813 886, 
contact your business 
development representative 
or visit www.btim.com.au 

Important information
This information has been prepared by BT Investment Management (Fund Services) Limited (BTIM) ABN 13 161 249 332, AFSL No: 431426.
This information has been prepared without taking into account any recipient’s personal objectives, financial situation or needs. Because 
of this, recipients should, before acting on this information, consider its appropriateness having regard to their individual objectives, 
financial situation and needs. This information is not to be regarded as a securities recommendation.
This information is for general information only and should not be considered as a comprehensive statement on any of the matters 
described and should not be relied upon as such. It is given in good faith and has been derived from sources believed to be accurate as at its 
issue date. This may include material provided by third parties. Neither BTIM nor any company in the BTIM Group gives any warranty for the 
accuracy, reliability or completeness of the information in this document or otherwise endorses or accepts responsibility for this information. 
Except where contrary to law, BTIM intends by this notice to exclude all liability for this material. BT® is a registered trade mark  
of BT Financial Group Pty Ltd and is used under licence.
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>> BT Wholesale Future Goals

Asset Class Asset allocation  
ranges (%)

Previous neutral  
positions (%)

Current neutral  
positions (%)

Australian shares 35-55 42 42

International shares 17-37 26 29

Australian property 0-10 4 4

International property 0-10 2 1

Australian fixed interest 0-20 4 6

International fixed interest 0-20 8 6

Cash 0-10 3 3

Alternative investments 0-20 11 9

>> BT Wholesale High Growth Fund

Asset Class Asset allocation  
ranges (%)

Previous neutral  
positions (%)

Current neutral  
positions (%)

Australian shares 25-80 49 49

International shares 20-75 31 37

Australian property 0-15 4 4

International property 0-15 2 1

Australian fixed interest 0-15 2 2

International fixed interest 0-15 2 2

Cash 0-10 2 2

Alternative investments 0-25 8 3




